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Financial, Variety vs Average:

0 of 0 people found the following review helpful. Stimulating analysis of uneven growth and structural changeBy
Customerln his book Idquo;Crisis And Embodied Innovationsrdquo; the Ukrainian economist Volodymyr Ryaboshlyk
offers an interesting and stimulating analysis of uneven growth and structural change driven by the spread of
innovations. One main message of the book is that new technologies, embodied in new capital goods, do not only spur
growth but aso have the potential to trigger Isquo;realrsquo; crises. Of course thisis not an entirely new idea, but
nonethel ess an important one that does not seem to be widely understood. Ryaboshlyk elaborates this idea to account
for avariety of phenomena. He develops his argument by means of simple yet useful examples and illustrations. This
makes the book accessible to a broad audience, which it clearly deserves.O of 0 people found the following review
helpful. Innovation as cause of crisisBy Peter Fleissnerln his recent book "Crisis and Embodied Innovations' Professor
Raboshlyk turns contemporary thoughts about the origin of economic crises upside down. He identifies the real side of
the economy as the culprit. Crisisisjust the ugly Janus-face of innovations. In his treatise he also reveals brilliantly
wide-spread shortcomings of mainstream economics and stimulates further research to improve economic theory

This book introduces embodied innovations into the circle of already recognised causes of economic crises. The author
shows how issues of investment, accumulation and structural change associated with embodied innovations can be
used to monitor potential crisis. The author argues that crises are predictable and manageable in depth.

About the AuthorVolodymyr V sevolodovych Ryaboshlyk is a Ukrainian economist who has had time to conduct
research, teaching, publicist and governmental activities. In the aftermath of the Orange Revolution he held the
position of Deputy Minister of Economy of Ukraine. He received his PhD at the Department of Economic Cybernetics
at the Plekhanov Institute of the National Economy, Moscow, Russia; and his MSc in Computer Aided Management
Systems (CAM systems) at Kharkiv Polytechnic Institute, Ukraine. He also took the Program for Senior Ukrainian
Economists at the Economics Institute in Boulder, Colorado, USA. His abnormal ideas about a normal crisis were
reported at many centres from Tokyo to Paris.



